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Section 1 

Singapore and Climate Change
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You cannot deny climate science
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Climate change and butterfly effect



The country is 

exposed to 

hazardous impacts 

such as rising sea 

levels, higher 

temperatures.

Image Source: The Straits Times

Image Source: CBC News Jun 17, 2019
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How vulnerable is Singapore to climate change?



Section 2 

Sustainability Information
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Sustainability
The possibility that human and other forms of life 

on earth will flourish forever.

– John Ehrenfeld, Professor Emeritus, MIT –

Sustainable Development (SD)
Meeting the needs of the present generation 

without compromising the ability of future 

generations to meet their own needs.

– Brundtland Commission, 1987 –

Enough – for all – forever.

– African Delegate to Johannesburg (Rio+10) –

Facets of sustainability: More than going green
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Illustration on sustainability information
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Section 3 

SGX 

Sustainability Reporting Requirements
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• Issued in June 2016

• All listed issuers will begin sustainability reporting for any financial year 

ending on or after 31 December 2017

• May differ in speed of progress in quality and depth in 3-year phased transition 

period

• Listing Rule 711A in SGX’s revised guidelines requires every issuer to prepare 

an annual sustainability report 

• Listing Rule 711B spells out primary components for describing issuer’s 

sustainability practices 

• Uses ‘comply or explain’ basis
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SGX sustainability reporting requirements (1)



Five primary components encompass:

• Material environmental, social and governance (ESG) factors

• Policies, practices and performance

• Targets

• Sustainability reporting framework

• Board statement
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SGX sustainability reporting requirements (2)



Section 4 

Review of Singapore-listed Issuers’ 

Sustainability Reports 2019

Research Methodology and Findings
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 Assessment framework

SGX-CGIO Sustainability Reporting Scorecard

Category Weightage

General scope 10%

Material ESG factors 20%

Policies, practices and performance 20%

Targets 20%

Sustainability reporting framework 15%

Board statement 15%

Total 100%

 Assessment scope

Singapore Listed issuers’ sustainability reports announced on SGXNet as of 31/12/2018  
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Methodology
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201

294

Medium for sustainability reporting

Sustainability reports in annual report

Standalone sustainability reports

495 out of 627 Singapore-

listed issuers have 

communicated sustainability 

disclosures, either as a 

section in their annual reports 

or in standalone sustainability 

reports.

The remaining companies 

were in the process of report 

preparation as at assessment 

cut-off date. All listed issuers 

would have their inaugural 

sustainability reports by the 

end of Year 2019.

Overview of sustainability reporting in Singapore
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Five primary components - Material ESG factors (1)
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Environment-related 

Material ESG Factor List

C
o

m
m

u
n

ic
a
ti

o
n

 s
e
rv

ic
e
s

C
o

n
s
u

m
e
r 

d
is

c
re

ti
o

n
a
ry

C
o

n
s
u

m
e
r 

s
ta

p
le

s

E
n

e
rg

y

F
in

a
n

c
ia

ls

H
e
a
lt

h
 c

a
re

In
d

u
s
tr

ia
ls

In
fo

rm
a
ti

o
n

 t
e
c
h

n
o

lo
g

y

M
a
te

ri
a
ls

R
e
a
l 
e
s
ta

te

U
ti

li
ti

e
s

Materials

Energy
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Effluents and waste

Environmental complaints mechanisms

Biodiversity

Environmental compliance

Products and services

Climate change disclosure

Transport

Supplier environmental assessment

0 to 25% listed issuers in the sector

>25% to 50 % listed issuers in the sector

>50% to 75% listed issuers in the sector

>75% listed issuers in the sector

Note:

Five primary components - Material ESG factors (2)
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Social-related 

Material ESG Factor List
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Diversity and equal opportunities

Labour practices and relations

Occupational health and safety

Training and education

Human rights

Local community involvement

Product responsibility

Supplier social assessment

Consumer privacy

Employment 

Customer satisfaction

Consumer health and safety

Five primary components - Material ESG factors (3)

0 to 25% listed issuers in the sector

>25% to 50 % listed issuers in the sector

>50% to 75% listed issuers in the sector

>75% listed issuers in the sector

Note:



32 listed issuers have identified climate change as their material ESG factors.

3

4

4

2

34

1

9

2

Company profile of industry sector

Communication services Consumer discretionary Consumer staples
Energy Financials Industrials
Information technology Real estate Utilities

11

4

17

Company profile of market cap

Small cap Mid cap Big cap
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Five primary components - Material ESG factors (4)
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“Businesses will now have to go back to 

the drawing board to reassess the 

emerging threats from climate change as 

well as map out responses demanded by 

stakeholders. Most significantly, they have 

to build a new case to fight climate 

change that goes beyond 

responsibility and risks.”

“Companies play a pivotal role in the 

climate crisis due to intense environment 

impact, particularly from carbon emission. 

Building a compelling business case is 

a crucial lever for action.”
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Five primary components - Policies, practices 
and performance
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Number of listed issuers with disclosures on targets

Note: 

1. Short term targets refer to the targets that listed issuers hope to achieve within the next reporting period. 

2. Intermediate term targets are aimed to achieve within 2 to 5 years. 

3. Long term targets are aimed to achieve after 5 years or are not time-bound.
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Five primary components - Targets
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Five primary components – Reporting framework
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Five primary components – Board statement
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Reporting principles – Stakeholder engagement (1)
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Stakeholder Groups
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Business partners

Community

Current and potential investors

Customers

Employees

Government and other regulators

Industry association

Labour union

Media

Non-governmental organisations

Operators

Suppliers/Contractors

Reporting principles – Stakeholder engagement (2)

0 to 25% listed issuers in the sector

>25% to 50 % listed issuers in the sector

>50% to 75% listed issuers in the sector

>75% listed issuers in the sector

Note:
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Reporting principles – Risks and opportunities
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Reporting principles – Independent assurance
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Reporting principles – Balanced reporting
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Average Score: 60.6

Sustainability reporting scores
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Comparison among market cap groups, sectors and boards



Section 5 

Summary
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Gap analysis
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Practices

ConductScope Materiality

33%

Covering global operations

57%

Consulting external stakeholders

for materiality assessment

StructureFramework Assurance

28%

Explaining selection of framework

3%

Having external assurance

PerformanceLeadership Strategy

8%

Linking top leaders’ remuneration 

to sustainability performance

25%

Linking targets with strategy
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ConductScope Materiality

Structure

Framework Assurance

Performance

Leadership Strategy

Disclosures
Practices

Practices
Good 

Governance

The foundation of sustainability reporting 


