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What Sustainability?
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Is Sustainability in Crisis?
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Trump says he will unleash American 
fossil fuels, halt climate cooperation

WASHINGTON, Jan 20 [2025] 
(Reuters) - President Donald 
Trump on Monday laid out a 
sweeping plan to maximize oil 
and gas production, including by 
declaring a national energy 
emergency to speed permitting, 
rolling back environmental 
protections, and withdrawing 
the U.S. from an international 
pact to fight climate change.
Before Trump became President earlier, he said: "The concept of global warming was 
created by and for the Chinese in order to make U.S. manufacturing non-competitive.“

"We will bring prices down, fill our strategic 
reserves up again right to the top, and export 
American energy all over the world," he said.
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[Earlier]… Fink promised “a fundamental 
reshaping of finance” that would put 
“sustainability at the centre of our 
investment approach”. 
Corporate America and investors quickly 
followed suit, scrambling to sign up to 
net zero carbon plans and launching 
funds that included environmental, 
social and governance (ESG) factors in 
their investment decisions. 

The anti-ESG backlash has captured public 
attention and opened up a transatlantic rift. 

Ex-BlackRock research head: 
ESG’s ‘biggest sin’ is conflating 
finance, impact and ethics              

28 June 2023   2 December 2023   



Investors bemoan ExxonMobil legal move 
against shareholder climate resolution
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• European asset owners are unimpressed by ExxonMobil’s decision to 
turn to the courts to try to block a climate shareholder resolution from 
going to the vote at its annual general meeting (AGM) ...

• … the oil and gas major is asking a judge in Texas to rule that a 
shareholder resolution filed by Arjuna Capital and Follow This should 
not make it onto the agenda of its AGM ...

• … resolution calls on ExxonMobil to accelerate the pace of emission 
reductions in the medium-term across Scopes 1, 2 and 3, and to 
“summarise new plans, targets, and timetables” …

26 January 2024
Investment & Pensions Europe 

Oil and gas major says it turned to court in bid 
to ‘stop abuse’ of shareholder proposal process



Is ESG Game Over?
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Move Over ESG, It’s EESG
Sunday, May 5, 2024

By Lawrence Loh



Loh’s “3R” Approach 
for Sustainable Literacy
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Return

Responsibility Risk



1. Responsibility for Sustainability
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2. Risk for Sustainability
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Nature Risk



3. Return on Sustainability
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Lawrence Loh:

“Businesses will now have to go back 
to the drawing board to reassess the 
emerging threats from climate change 
as well as map out responses 
demanded by stakeholders. Most 
significantly, they have to build a new 
case to fight climate change that 
goes beyond responsibility and 
risks.”

“Companies play a pivotal role in the 
climate crisis due to intense 
environment impact, particularly from 
carbon emission. Building a 
compelling business case is a crucial 
lever for action.”

22

Businesses Need Business Case

An Early Plea



Resolving the Puzzle
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Sustainability | Free Full-Text | Sustainability Reporting and Firm Value: Evidence from Singapore-Listed Companies (mdpi.com)
Sources:

Sustainability | Free Full-Text | Impact of Sustainability Reporting on Brand Value: An Examination of 100 Leading Brands in Singapore (mdpi.com)

https://www.mdpi.com/2071-1050/9/11/2112
https://www.mdpi.com/2071-1050/12/18/7392


What’s Next for Sustainability?
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2025: The year to remain steadfast in 
corporate sustainability - NUS BizBeat

FOR sustainability, the turn of the year 
from 2024 to 2025 will be a pivotal 
watershed. From global climate 
compacts to political interventions, the 
future of climate change actions remains 
on balance between sustained 
momentum and back-pedalling. Some 
corporates, too, are rethinking how to 
weigh sustainability purpose with 
financial profits.
On the local front in Singapore, 2025 will 
see the start of a key sustainability 
reporting requirement beginning with 
listed companies. This adds to the array 
of obligations for sustainability and 
climate reporting already promulgated 
by the Singapore Exchange.

https://bizbeat.nus.edu.sg/thought-leadership/article/2025-the-year-to-remain-steadfast-in-corporate-sustainability/
https://bizbeat.nus.edu.sg/thought-leadership/article/2025-the-year-to-remain-steadfast-in-corporate-sustainability/


https://tinyurl.com/CGS15lessons

Scan to download

Launching 15th Anniversary 
Commemorative E-Book 
Centre for Governance and 

Sustainability
NUS Business School
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Prof Loh received a PhD in Management from the Massachusetts Institute of Technology (MIT). His thesis on 
technology governance was awarded global first prize in the worldwide doctoral competition in the field of 
management information systems. At MIT, he completed the doctoral qualifiers in finance and economics as 
well as the doctoral generals in strategy and policy.

At CGS, Prof Loh leads key governance initiatives for Asia-Pacific, ASEAN and Singapore. He steers the 
Singapore Governance and Transparency Index and ASEAN Corporate Governance Scorecard. Prof Loh also 
heads studies on business integrity and leadership diversity. 

In the sustainability domain, Prof Loh led the Knowledge Partner team and served as judge for the Business 
Times-UOB Sustainability Impact Awards in Singapore. He was a lead investigator on a study in sustainable 
banking for all listed banks in ASEAN in collaboration with WWF. Prof Loh directed the initiative that is 
commissioned by the Singapore Exchange to conduct sustainability assessments of all listed companies on the 
Exchange. He also headed the ASEAN sustainability reporting initiative covering 6 countries with ASEAN CSR 
Network and steered the Asia-Pacific sustainability reporting assessment covering 14 jurisdictions with PwC. 
Prof Loh spearheaded a study on climate reporting in ASEAN companies with GRI.  

Prof Loh has delivered numerous executive development programs for many leading clients and institutions 
across Asia, ASEAN and Singapore, including leading global corporations and training institutions. He is a 
regular speaker at professional events in governance and sustainability.

Prof Loh was lead consultant for information technology manpower as well as research and development 
manpower studies commissioned by the Singapore government. He was chief facilitator for Singapore’s 
National Technology Plan and served on the Think Tank for Science and Technology. Prof Loh also consulted 
for Fortune 500 companies, international organizations and NUS Enterprise in technology and innovation 
policy.

Prof Loh is a regular commentator on business and policy issues for leading global media such as AFP, BBC, 
Bloomberg, China Central Television, China Daily, China Global Television Network, CNBC, CNN, Deal Street 
Asia, Eco-Business, Economist, Financial Times, Forbes, Jakarta Post, NetEase, Nikkei Asia, People’s Daily, 
South China Morning Post, Tech in Asia, The Washington Post, Xinhua, Yahoo Finance as well as Singapore 
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media such as Berita Harian, CNA, Lianhe Zaobao, Singapore Business Review, The Business Times, The Edge 
Singapore, The New Paper, The Straits Times and TODAY. Prof Loh has a citation and commentary count of 
about 500 per year across media worldwide.

Prof Loh is a multi-time winner of the NUS Annual Teaching Excellence Award and the NUS Business School 
Teaching Excellence Award. His name has been placed on the University’s Honour Roll for excellent teaching.
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